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Armenia-Azerbaijan
deal: Will India’s interest
be compromised?

In the last seven years, if
any characteristic can be
defined as a robust feature of
the world order, it is its
changing and transformational
nature. The global system is
in a state of flux, undergoing
massive geopolitical shifts.
These paradigm changes
revolve around core issues
such as the decline of the
West versus the rise of the
rest. Today, the idea of a
multipolar world order is at
the centre of global discourse,
with countries like China and
Russia making their presence
felt inincreasingly assertive—
and at times aggressive—
ways. India, too, is emerging
as a major economic and
global power.

This shift in geopolitics and
geo-economics has brought
about the emergence of
various conflict theatres
worldwide. The current
geopolitical and geoeconomic
turbulence began with the
Covid-19 pandemic, which
completely disrupted the
global economic order. In
2022, Russia’s invasion of
Ukraine opened up a major
theatre of global geopolitical
upheaval. At the same time,
tensions were intensifying in
the South Caucasus. In 2020,
Azerbaijan launched a military
offensive, reigniting the
dispute over Nagorno-
Karabakh. For the first time,
the massive use of drones in
warfare sparked major
debates on the future of
armed conflict and the role of
loitering munitions.

In 2023, another flare-up
occurred between Armenia
and Azerbaijan, leading the
global strategic community to
expect further escalation in
2025. However, quite
unexpectedly, a truce has been
reached between the two
countries, with US President
Donald Trump playing a role
in ‘brokering’ the agreement.

Understanding the details
of this peace treaty is
essential. On one hand,
Azerbaijan will gain access to

the Nakhchivan enclave,
enabling it to connect its

territory through the
development of a multimodal
transport corridor through
Armenia to be managed by
United States. Turkey, in turn,
will gain access to Azerbaijan
via the same corridor. While
this deal clearly benefits
Azerbaijan and Turkey,
uncertainty remains over
whether Azerbaijan will return
occupied territories to Armenia
or withdraw its military forces
from border areas.

Russia’s role in the region
has diminished significantly,
and Armenia’s tilt toward the
Western bloc is now clear and
decisive. Until recently, there
was uncertainty in the
strategic community over
whether Armenia leaned
toward the West or toward
Russia. Even the Armenian
government had engagedina
delicate balancing act between
the two. With this deal,
Armenia’s choice has become
evident. Turkey will continue
to play a decisive role in the
South Caucasus. Historically,
Turkey and Azerbaijan have
acted against Armenia’s
strategic interests, but this
deal represents Trump's
attempt to accommodate
them and grant them a
share—possibly more than
proportionate—of  the
benefits. Whether they will
abide by the terms of the
agreement remains to be
seen.

The role of other global
actors, particularly India and
China, is also significant in this
context. India has become
increasingly active in the
region, largely due to the
growing alliance between
Turkey, Pakistan, and
Azerbaijan. To counter this,
India has developed a
strategic partnership with
Armenia, centred primarily on
the sale of defence equipment
and weapons. The new deal
raises questions about the
future of India—Armenia
defence relations.

Trading logic for pressure: How
America’s tariff gamlt ﬁrlks losing India

US President Donald
Trump'’s adviser on trade,
Peter Navarro, has made some
headlines by parroting the
illogical and unfounded tariff
tirade against India. Instead of
advising his boss as to what
is right and factual, he has
chosen the cheaper option of
cementing the lies to justify an
irrational act to begin with.
This is so true as far as trade
and tariff measures, especially
the 25 per cent additional
tariffs on India effective
August 27, are concerned.

New Delhi has been
accused of fuelling and
sustaining the Russia-Ukraine
war by buying crude in its own
national interest. By
continuously targeting Indiain
an illegitimate and unilateral
manner, the US has shown
that itis as unreasonable and
unreliable a partner as it has
been through most of history.

Opportunism and
hypocrisy are the buzzwords
under the garb of Make
America Great Again (Maga).
Bamboozling the world due to
the power differential it enjoys
smacks of a neo-colonial
mindset. But India has fought
against colonialism of any kind
forever. India—a civilisational
state with all the right vectors
of demography, geography
and economy aligning in full
force—is not going to buckle
under misplaced priorities and
pressure.

The internal resilience will
ward off such attempts as New
Delhi diversifies and refocuses
on some of its other important
partnerships in Eurasia, Asia
and Africa and the Global
South, including Latin
America, with new and refined
mechanisms, instruments and

organisations in bilateral and
regional formats. There will be
temporary shocks and
setbacks in the short run, but
the lesson learnt, perhaps the
hard way, is not to put all your
eggs in one basket. Time has
come to have your own robust
basket. Even though the wide-
ranging India-US relationship
will surely stabilise in times to
come, it will leave a bitter taste
and will indeed make Indian
policymakers wiser and
smarter. There are many sane
voices in the US who
understand the significance of
the Indian strategic pivotin the
global scheme of things, and
their wise counsel will
hopefully not fall on deaf ears,
since so much is at stake going
forward for both sides.

Some lamely argue that
New Delhi should be pliable,
least knowing India’s
resilience and pride in its
civilisational heritage. Weak in
posture and resolve will
perish, like in the famous
‘Sholay’ film dialogue “Jo dar
gaya so mar gavya.

Seeing President Trump’s
first term, it should have been
no surprise that more of the
same will follow where trade
and tariffs and sanctions are
concerned, being his
favourable currency of
international discourse. But
this time it has been quite
obnoxious and totally
irrational. The Indian Minister
of External Affairs, during his
recent visit to Russia for the
intergovernmental
commission, prior to the
summit, expressed his
perplexity: "I don't want to
comment on any person, but
let me say we are not the
biggest purchasers of Russian

oil or LNG. The US asked us
to stabilise energy markets,
including by buying Russian
energy. So, we are quite
perplexed.” Any rational
person will find it difficult to
read this US’ illegible script,
since facts and stats speak
otherwise.

How would one justify the
statement that if the Russia-
Ukraine war does not stop,
more sanctions on India will
follow. This again attests to
the utter bankruptcy and
passing the buck approach
underscored by the ridiculous
presumption that India had a
causal connection with the
Eurasian war while absolving
themselves. Prime Minister
Narendra Modi has been
talking to both Russian
President Vladimir Putin and
his Ukrainian counterpart
Volodymyr Zelenskyy, urging
them to resolve the conflict on
the table through dialogue and
diplomacy, while clearly
stipulating I:Iilat “This is not an
era of war.”

This, India is doing not
under pressure, but sanity
demands that a principled
foreign policy ought to help
end this infructuous and
devastating war for which the

West and the actors are fully
responsible due to their blind
quest for geopolitical games
and objectives. PM Modi again
spoke to Putin and Zelenskyy,
urging them to end the war
before and after the Alaska
meeting between the Russian
and US presidents.

One may scratch one's
head for eternity to find some
rationale for this unifocal,
blinkered approach of the US
towards New Delhi,
decimating the efforts of a
quarter century to build solid
ties between the largest and
greatest democracies for
global good. The only other
mﬁonaEirrationaI explanation
is that President Trump may
have been miffed and taken it
personally, since unlike their
terror-sponsoring old-new
friend Pakistan, New Delhi
simply told the truth that
Pakistan is a bilateral issue and
a pause in conflict was
acceded to upon the request
of IsIamabacFand not under
any mediation or pressure.

Truth often hurts. But I
guess, knowing the peculiar
characteristics of the current
US President, the Indian side
could have resorted to the old
wise dictum ‘Satyam bruyat

priyam bruyat na bruyat
satyam apriyam’. Some would
say that perhaps a better
framing and phrasing of our
commentary on the issue
could have assuaged the ego
of the mighty. But there is no
guarantee that even that
would be any good to turn the
truth into afib and figment of
imagination.

As such, India will be the
next Chair of Brics while it is
also likely to hold Quad
summit this year. Navigating
such divergent groups may be
difficult, but Indian diplomacy
is far too adept in this art for
securing its national interest.
Back-to-back meetings
between EAM Jaishankar with
his Chinese and Russian
counterparts and PM Modi’s
upcoming visit to Japan and
China are a clear indicator
that India’s options are not
limited.

Hopefully the India-US
relationship will be course-
corrected given the
exceptional significance rather
than being subjected to
whimsical mood swings, for
which the newly announced
Ambassador to India, Sergio
Gor, a close confidante of
President Trump, has a role
cut out for him.

Many objective analysts
hold the view, like Nikki Haley,
that “scuttling 25 years of
momentum with the only
country that can serve as a
counterweight to Chinese
dominance in Asia would be a
strategic disaster”, And Beijing
will be smiling all the way.
Moreover, there is no doubt
that despite the tall claims, the
US consumers will face the
brunt of such a tariff
onslaught, but by then it

should not be too late.

Since India has been
chosen for singular affection
by our so-called global
Comprehensive Strategic
Partners, New Delhi has
doubled up its multi-alignment
policy to create buffers and
shock observers. Increasing
interactions with Japan,
France, Russia and China at
the highest levels is the right
thing to do. FTAs with EAEU,
GCC, EU and Oman, etc, are
being fast-tracked. With China
and Russia being far more
vocal against US exactitude
against India, closer
cooperation in the Eurasian
landscape could be decisive in
which Brics + will become the
fulerum, much to the
discomfort of the US and the
West. The hard fact remains
that the arrogance of power
combined with ignorance is
self-defeating, even if it's a
heady mix in the short run.
This has its inherent self-
destructive triggers.

Meanwhile, India also
moves on despite having kept
the strategic silence in the
public domain. Expeditious
self-reliance and creating
firewalls against arbitrary
actions of E’iends and foes
alike have to be the utmost
priority by developing
dependable partnerships and
reliable supply chains through
a multi-pronged strategy and
outreach. In fact, the ongoing
US saga may as well become
a once-in-a-century
opportunity and blessing in
disguise for India and several
other countries. How we
capitalise on it will define
India’s future trajectory for a
Viksit Bharat. Being held to
ransom can't be the way out.

Chinese game in Bangladesh mirrors Be

The geopolitical landscape
of South Asia is undergoing a
shift that is driven in part%y
China’s relentless quest to
expand its influence across
the region. While Pakistan has
been a long-standing partner
of Beijing in the west,
facilitating China’s strategic
interests against India,
Bangladesh now emerges as
its crucial eastern anchor,
especially following the
political upheaval that saw
Sheikh Hasina's government
fall and the rise of the Yunus-
led Islamist regime in Dhaka.

The fall of Sheikh Hasina’s
traditionally pro-India
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NOTICE OF 36thANNUAL GENERAL MEETING, E-VOTING INFORMATION AND BOOK CLOSURE
Notice is hereby given that the 36thAnnual General Meeting ("AGM") of the Members of the Company will be held on
Tuesday, 23rd September, 2025 at 04:00P.M.IST through Video Conferencing ("VG")/ Other Audio Visual Means ("OAVM")
in accordance with 14/2020, 17/2020, 02/2021, 02/2022 and10/2022 issued in April, May 2020, Jan2021, 5th May,2022 and
28th December, 2022 and all other applicable laws and circulars issued by the Ministry of Corporate Affairs (MCA),
Government of India and Securities and Exchange Board of India (SEBI) to transact the business as contained in the
notice of the meeting. In compliance with the aforesaid MCA Circulars and SEBI Notice of the AGM along with the
Annual Report will be sent only through electronic mode to those Members whose email addresses are registered with
the Company/ Depositories. Members may note that the Notice and Annual Report will also be available on the
Company's website www.utlindustries.com website of stock exchanges i.e. BSE Limited at www.bseindia.com and on
the website of NSDL at www.evoting.nsdl.com.
The instructions for joining the AGMthrough VG/ OAVM are provided in the Notice of the AGM. Members attending the
AGM through VC / OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the Act.
The remote e-voting period begins on 20th September, 2025 at 9:00 a.m. IST and ends on 22nd September, 2025 at 5:00
p.m. IST. The Membersof the Company, holding shares as atthe cut-off date of 16th September, 2025 may cast their vote
either by remote e-voting or by e-voting during the AGM. Any member, who has acquired shares of the Company and
becomes member of the Company after dispatch of the Notice of AGM and holding shares as on 16th September, 2025,
may obtain the login Id and password by sending request at evoting@nsdl.co.in. The remote e-voting module shall be
disabled by NSDL for voting after 22nd September, 2025 at 5:00 p.m. IST.
The process for registration / updation of Email Id
a) In case shares are held in physical mode, members are requested to visit the website of Company's Registrar & Share
"Transfer Agent ("RTA"), Purva Share registry (India) Private Limited at http://www.purvashare.com/email-and-phone-
updation/ and upload the details and documents required therein.
b) In case shares are held in demat mode, members are requested to "register / update Email Id and bank account details
with their respective Depository Participants.
Pursuant to the provisions of section 91 of the Companies Act, 2013 and Regulation 42 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015, the Register of members and Share Transfer books of the Company will
remain closed from Wednesday, 17th September, 2025 to Tuesday,23rd September, 2025 (both days inclusive) for the

Grievances connected withe-voting may be referredto Ms. Pallavi Mahatre, Manager, NSDL, 4thFloor, 'A' Wing, Trade
World, Kamala Mills Compound, Senapati Bapat Marg, Lower Pare!, Mumbai 400 013. Email Id: evoting@nsdl.co.in /
pallavid@nsdl.co.in, Tel: +912224994545/1800-222-990.
Mr. Mohd Daraz Khan Practicing Company Secretary, Vadodara has been appointed as Scrutinizer for conducting the
remote e-voting process in a fair and transparent manner.
For detail instructions pertaining to e-voting, members may please refer to the Notice of AGM. In case of any queries or
grievances pertaining to the e-voting procedure, members may get in touch with the following:

National Securities Depository
Limited,

Trade World, A wing, 4th Floor,
Kamla Mills Compound, Senapati
Bapat Marg, Lower Parel, Mumbai-
400 013

PurvaSharegistry (India) Pvt Ltd.
9, Shiv Shakti Industrial Estate, J R
Boricha Marg, Opp. Kasturba Hospital,

Lower Parel (E), Mumbai-400 011

UTL Industries Limited
First Floor, Kplex,
Near Rhino Circle,

Vadodara-390007-
Gujarat

Email: evoting@nsdl.co.in

Email: support@purvashare.com

Email:
utlindustries@gamil.com

Place : Vadodara
Date: 29th August, 2025

For UTL Industries Limited

Sd/-
Paras Jain
Managing Director
DIN: 10293593

government and the Islamist-
backed dictatorial regime led
by Mohamad Yunus created
an opening for China to
deepen its foothold in
Bangladesh. The new regime,
perceived as more amenable
to Beijing’s interests, has
embraced Chinese
investments, infrastructure
projects, and diplomatic
overtures with open arms.
This shift has facilitated not
only the implementation of
major  Chinese-funded
projects like the Padma Bridge
and the establishment of
Special Economic Zones but
also the invitation to China to
invest in water management
of rivers and major ports
where traditionally India had
the clear advantage. These
are the moves that serve not
only economic objectives but
also strategic military and
geopolitical aims.

China’s advance into
Bangladesh is largely its
mirrored policy from Pakistan.
What Pakistan represents for
China in the west as a proxy
state that espouses Islamist
ideology and a mindset of
perpetual conflict with India,
Bangladesh appears to be
taking on a similar role in the
east. Both countries harbour
significant Islamist
movements that share a
worldview inclined towards
hostility with India, envisioning
endless conflicts rooted in
ideological, religious, and
geopolitical grievances.

This ideological alignment
and shared mindset act as a
catalyst for regional
destabilisation, and China
appears to be leveraging this
psychological and political
climate to its advantage.
Beijing’s engagement with
Bangladesh is not merely
economic, but it is strategic,
aimed at fostering a network
of sympathisers and
governments aligned with its
regional ambitions.

Both Pakistan and
Bangladesh have histories
rooted in Islamic nationalism,
and despite their differences,
both are increasingly
influenced by Islamist
ideologies that reject secular
nationalism and see India as
a perennial adversary.

Elements within Bangladesh,
including some political
factions and radical groups,
echo Pakistan’s narrative of a
strong opposition to India,
often fuelled by conspiracy
theories, historical grievances,
and religious rhetoric.

This shared Islamist
mindset in Bangladesh and
Pakistan effectively creates a
regional front that perceives

ndia as an existential threat.
For China, this provides a
strategic advantage: thatof an
unstable, ideologically aligned
region that can be exploited
to weaken India’s regional
influence and assert
dominance. Beijing's support
for Pakistan’s Islamist
extremism and its tacit or
active complicity in enabling
proxies and shielding
terrorists like Masood Azhar,
head of the proscribed terror
organisation Jaish-e-
Mohammad, which has been
responsible for multiple terror
attacks in India, from getting
globally sanctioned in the past
are well documented. Now,
with Bangladesh increasingly
integrated into China's
regional and economic plans,
there are concerns that Beijing
may turn a blind eye to, or
even indirectly foster, radical
Islamist elements in
Bangladesh. This serves
China’s broader goal that is
weakening India’s regional
rise, creating a buffer zone,
and securing choke points in
the Bay of Bengal and the
Indian Ocean.

The strategic gain for China
is clear. By fostering influence
in Bangladesh, China not only

consolidates its eastern flank
but also isolates India
geographically and
geopoalitically. The deepening
of Chinese investments,
military ties, and intelligence
cooperation in Bangladesh and
Myanmar acts as a
counterbalance, effectively
encircling India in a web of
Chinese-controlled
infrastructure and influence.
This encirclement strategy
diminishes India’s traditional

ijing’s

regional dominance and
complicates New Delhi’s
security calculus, especially in
the context of China’s Belt and
Road connectivity projects and
its growing naval presence in
the Indian Ocean. It also
threatens India’s internal
security by making the eastern
border states vulnerable to
terror and separatist activities.

Behind the veneer of
economic development and
infrastructure lies a more
troubling reality of Beijing's
likely enabling of Islamist
extremism and its strategic
use of Bangladesh as a pawn
in its grander geopoFtlcaI
game. This raises serious
questions about regional
stability, sovereignty, and the
long-term health of the
democratic institutions in
Bangladesh.

The shared Islamist
worldview and China’s tacit
backing, or at least toleration,
of radical elements pose a risk
of increased insurgency,
cross-border terrorism, and
further destabilisation of
Bangladesh. These
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Stressed Assets Recovery Branch (10059) : 2* Floor, Samyak Status,
Opp. D R Amin School, Diwalipura Main Road, Vadodara - 390007.

available to redeem the secured assets.

Notice is hereby given under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (54 of 2002) and in exercise of powers conferred under section 13 (12) read with rule 3 of the Security Interest
(Enforcement) Rules, 2002, a demand notice was issued on the dates mentioned against below mentioned account(s) and stated
hereinafter calling upon them to repay the amount within 60 days from the date of receipt of said notice.

The Borrower/Guarantor(s) having failed to repay the amount, notice is hereby given to the Borrower/Guarantor(s) and the
public in general that the undersigned has taken Physical Possession of the property(ies) described herein below from the Court
Commissioner in compliance of order in Criminal Misc. Application No. 846 of 2025 passed by Hon'ble Chief Judicial
Magistrate & Additional Sr. Civil Judge Navsari and in exercise of powers conferred on him/her under section 13(4) of the said Act
read with Rule 8 of the said rules on the date(s) mentioned against below mentioned account(s).

The Borrower / Guarantor(s) in particular and the public in general is hereby cautioned not to deal with the property(ies) and
any dealings with the property(ies) will be subject to the charge of the State Bank of India for the amount outstanding as mentioned
below with further interest, incidental expenses, cost, charges, etc.

The Borrower / Guarantor(s) attention is invited to provisions of Sub-section (8) of Section 13 of the Act, in respect of time

Pakistan playbook

developments threaten not
just regional peace but also
global security, as the seeds
of conflict and extremism
could spill over into
neighbouring territories,
including India and Myanmar,
where the Rohingyas are vying
for a separate Arakan region.

What Pakistan has long
been for China in the west as
a strategic proxy rooted in
Islamist ideology that
antagonises India, the same
is now mirrored in
Bangladesh, on India's
eastern flank. With Beijing’s
backing, both countries are
increasingly poised as
ideological and strategic
opponents of India, shaping a
regional landscape marked by
instability and mutual hostility.

China’s expansion into
Bangladesh is not just about
trade or infrastructure, but it
is part of a larger, more
sinister game of regional
dominance rooted in
ideological alignment,
strategic encirclement, and a
shared adversarial stance
towards India.

NOTICE REGARDING
PHYSICAL POSSESSION

OF PROPERTY U/S 13(4)
OF SARFAESI ACT 2002

Description of the Date of Demand Notice
Name of Borrower | Name of Guarantors/ Prl::purty Date of Possession | Amount Outstanding
& Address Owner of property Mortgaged / Charged Type of Possession
Niharika Mr. Rameshkumar | Immovable Property : All that Rs. 2,23,31,451/-
Corrugated Khodabhai piece and parcel of Plot No, | _ Date of Demand | g, hoos T Crore
Packaging Malaviya 11, plotted land admeasuring Notice : 09.08.2024 Twenty Three Lakh
(Proprietor - {Owner & Guarantor) | 455.39 Sq. mt and Common —_— Thirty One
Mrs. Bhavika Sagar Plot and admeasuring 159.40 | Date of Possession: Thousand Four
Bhungaliya) sq. mt., Total admeasuring 23.08.2025 Hundred Fifty One
Address :- 614.86 sq. mt. bearing R.S. ———— Only) as on
Plot No. F. RJD No. 230/A paike, situated at | Physical Possession | 09,08.2024 with
Textile Park, Maitry Park, Vijalpore, Taluka further interest,
Ichchhapor, Adajan - - Jalalpare, District - Navsari incidental expenses,
Hazira Road, along with the surrounding cost, charges, etc
Surat - 394510 rights over the original land.

Date : 23.08.2025
Place : Navsari

Authaorised Officer,
State Bank of India
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